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Financing the clean energy transition in Africa

Sources & Destination of financing ….

Select Group of Twenty (G20) 
countries ..

• China, France, Italy, USA, 
Russia, UK, Japan, India

Multilateral development 
banks (MDBs)

• World Bank

• African Development Bank

Public (55%) & Private sources (45%)- combined total of circa $35bn PA

• Egypt 

• Mozambique

• Nigeria

• Angola

• South Africa

• Morocco

• Ghana

• Uganda

• Kenya

Over 70% : unequal distribution 
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Financing the clean energy transition in Africa

Estimated share of Finance to Africa by Energy Source ….

Largely diversified energy sources..

• Gas and LNG leading …

• Singular coal projects ↓

• Mixed Fossil Fuels ↑

• Public energy finance > 

electricity generation

• Private finance > Exploration 

and extraction (fossil fuels). 

Gas / LNG; 
24%

Mixed Fossil 
Fuels; 17%

Solar; 11%Oil; 8%

Nuclear; 8%

Hydro…

Coal; 6%

Wind; 4%

Other; 15%

Finance To Africa By Energy Source
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Financing the clean energy transition in Africa

How is Vitol transitioning as a Multinational within the ‘Clean 
Energy Space ?….

• Global LNG/LPG business ↗

• Europe : Expansion into the BioLNG space

• North America : VC Renewables (subsidiary) : 24 operational solar 

projects over 3 GW of solar and 2.4GWh of storage in the pipeline

• July 2022 : JV with the Nigeria Sovereign Investment Authority 

(NSIA) to invest up to $50m in, carbon abatement projects.

• (May 2024) : Vitol subsidiary (Vivo Energy) to invest more than 

$550 million to facilitate cleaner cooking in Africa by 2030.



5

Financing the clean energy transition in Africa

Impact of Vitol’s clean energy transition/Integration on her 
downstream local partners and clients across Africa….

• Product marketers expand into LPG (CNG) as a natural 

progression path 

• LNG for those in the upstream with appropriate assets.
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Disclaimer

Vitol is not making or giving any representation or warranty, express or implied, as to the adequacy, accuracy, reliability, or completeness or sufficiency of any of the information
contained in this presentation. No representation or warranty is given as to the achievement or reasonableness of, and no reliance should be placed on, any valuations, forecasts,
estimates, opinions and projections contained in this presentation.

This document is not intended for distribution to, or use by any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation.
The information contained herein is confidential and proprietary to Vitol and is being provided and may not be given (in whole or in part) or otherwise distributed to any other third party
without the prior written consent of Vitol.

Vitol and its respective affiliates, connected companies, employees or clients may have an interest in commodities of the type described in this document and/or in related financial
instruments. Such interest may include trading or holding such commodities or financial instruments.

The terms "Vitol," "Vitol Group," "the Company," or "the Group" may be used within the presentation for convenience and refer to Vitol Netherlands Cooperatief U.A. Holdings II SA and its
direct and indirect subsidiaries and affiliates, each of which are separate and distinct legal entities. Further, the words "we," "us," "our," and "ourselves" are used to refer generally to the
companies of the Vitol Group."

Thank you


